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EUHYLW] LO OHWWRUH g FRLQYROWR ILQR DOOTXOWLPD
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KD SOW DR @ AW/ H LQ P DQH.D HAMHP TP HQM WXSH DAHOM
@ ID DQFRD ,QDM/ QRORMIQM SRWD DSSDUHOMP HOM
\HP ELDULH WDVDQGED® H DCEEDOGRQDM GOL WRL WM. DEMIQW
YL GD XQIDIAD SURVSHAYD UNX®B DYHH XQD FDLDMAIMAFD FKH

D PIR DYYDR WD VSDUHQGR GO P DIJIRU SDOM GH®BI AWV 4
GWHH AHOAMR YW H SXODOM GHORMMMJY D GHID WXD PQEI-UDE,:

FRP XQW

7 PNFS
3FB/V¢BM[[P 2\/33}3:

| XQILGDP HEIDUP DLHQOWOR JIXWR HOHRHWDUR IROHALXQ
EHQHSXEEQFR P DWRYR FKH D QYHTR SXUDP HQWM LOMIBINKD® @ B LRQH Sle
JUDQGH MD WIMD SURSUR TXHID GDV GO AWV H GDOP RGR GL YLYHUD FKH
KDQQR L VIXRL CEMIQW 4 XHIR FKH IROVH AL VWDP R GIP HQWFDQGR g FKH L
OXRIKL H GPUM FKH @ FROAMDGEMAQIXH VROR Wi XQ EHQH P D VRQR DQFKH
HVSURVMRQH GL QR VWAALLQ TXDQWR HAHLLXP DQL HSURSUR SHUTXHWR GHIQL

A HWMHHYIWXWD SIHOR DORKH DHRHMIQGR AKH SURSUR ARP HORL XQ JIRUR
R PR VSDULDOOR E YHRR MEXWEP HOM LOSUP R P SDAMR FRQ JQ HAILH-

WRUFLRUP DL DAVFHQWSRMHEEH | DULQGLIQDUH TXDBXQR SHOVDQGR D TXDQM
HHAW FXOUDB! D YHOHOGER WDVRXUDE P DWRYR FKH SHIJIR GL TXHIR AL
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TXDUD QAKXQQALY Lg DJJL X G LIFDSRRR GW Q WEINDMWDSSD3DVWRQIHYIDXOBWMW BB ]]LLFROHHURERIQLB®L QW |

UHDOL]]QRGSDL PO UWEHQ UHGMLIRMKTXLQGHLEHOODLWWRROMBBHWR Y HQMIQHK E L Q HOW W\WR L6ADU D]]DF D

VHFRAQD VI XL QGWRM WO O CIHWMABX QWURSBHR  /LVDOLHODHURQLBOPR QWWNRE LY HULV FRYO®RWH Y F

ULV XE&W WWEHIW D QUALR X DIWG @MYV UHDL R URRRQ FO XML Y RQW H U MADVHMARB W H OE PP RPRFDSLWGIYOPKIHHUOH L

DSULQARFDKDBD UWHRBOSRHONRY E RN &RQ WEHVAO ;DI ITHUPM RVWDR KOKRR UWNYWRU X VBWDRP\RRG G LVG DV

HGL]LRQH GHOOD 5H\HU 6FKRRO &XS UHDOL]]D Qr&Ry & &ANER: IFIPR WY Ui MOSAINSHD QuBLLIFHIP R O ARRQ W H Q'
$ TXH VS\DH R/ADH F RBQF KH Q H GHDWWQ D XDOBJILXQJ
3(VSHULEROOLVWOERQVLIOEKUKQT XHD JDYRQRN DV
EUDYLVVLPL QRL FL VLDPR IDWWH VHQWLUH"’

*UHWD 3RUWD H (OHQTIE
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'D GRYH QDVFH OD WXD SDVVLRQH SHU LO EDVNHW"

, PLHHIHQLWR@IDT XDQEB8BEBBLFFRPARYHYFRRVLIGLDWR
SURYDXHWSERBMUE R Q L\WMEDQ FEHX @ OWBR LYIRGHYR
FKWXWWHIPLFLRFDYPFQRHRXLQRAV R Q@RHWWRRD O
FROQWURORYB®HK DO FRYVIDY HYRR BYR W L Q BXHIDE MW U L

/ID SDVVLRQH q QDWD GD Ou GDO GHVLGHULR GL YROHU SURYDUH TXDOFRVD GL QXRYR

$YHQBERPLQFDDWVRE DUG D GIHD HP H QMR IUX.V BIMLR X U R
DVWULQJMRHWHIDPR®XHWBR B\ X R&L TK D O FRLY D

SLe D ULJXDUGR"

,QJHQH UIROSRPMD L XDV U KK QS RY L £ K L 000 D WWH \DF R
GLPHQWLG HOWIXR G B OVWRX GLLRV R P BDW X WGWRU D Q W H
TXHOOYRUD H PH]]D GL DOOHQDPHQWR

,OEDVNHW R Q VH®WRF D QLA DV F O X VL Y B RAHLGPK WV W R
IDFHQGR LQ FDPSR HG g XQD EHOOLVVLPD VHQVD]LRQH

2UFFKNHLOTXLOQWIyQVHG HV L GEIB RR W L @XID B R DU H

EDVNHW DQFKH GRSR LO OLFHR"

6LV D URHRLO WHRQ W N GUW R V FOLGAQIW WL UMD T X D GUED V N H W

QHOOD VWHVVD FLWWj LQ FXL VL WURYD OﬂXQéﬁ#%\\{vb%mfﬁﬁWUL@@YUYZS'”LUW“D'@G\F;RFT;SL(XWRJ‘DD;Q]WD
5LPD QMO DT XD ®YD O OWRLRU HELAGHR Y W& U @FDN D © 1 O WFXIRR Q WIFHD Q@WH© Q

RJQZ—HHNWBDUVWWQ\/RQ\R_FXGJLBLXVFG_SJ}FFURSULPD IDVH GHO WRUQHR" &RVD FXVWRGLUDL

TX LQGULXVEQU 0 WRnEs RV ews DV LR GH 2T e o o ¥ DEFRR D ¢
DOFKH GRSR LO OLFHR G Q Q

EHQMHDXDQB®RD Y VRRGMK DO SXBWROD UFH Y R QRV D
() ¢
5LPDOHGERUDOLFREP YR QEXEOFKEUHGOUHe DL X WDWRGHPLRUDWHYURQSRIUDQBEEL DPIRUFI

3 . H $ G OOV D RIR X VIPVLIVQLF +
SURJHWWR 35H\HU 6FKRRO &XS FRPH PDL KDL 8%%%%%%&8}(%&3&?

QWD OMOMR FK@PLRSURIHVGRHGIXFD]URWQIHP B OﬂDYHEHOOLHVSFH[DJL\H MWYHSQWV?mV;;éQHWLB(:?ﬂE
FRQVLJ®QBIWHRG HIGL UTKAWSU R J HOMBRIDERF K R&OS . '\ R OXRYR UXROR H GL DYHU SRWXWR JX
PLDYHYQF XULIR QLIWRE LIHR) RKIpX V IPIGADYH ORGHR -\ |yl VvWDWR XO HVHPSLR SHU L PLHL FRP®
VSRUFWHILISUDWLHDYRLDGHURROWRQWH®RN RWHU
LPSHJOQMOFARUDLLXORSREUMB P RLOROM/EMWLYHQGRPL |

DYUHL SRWXWR GDUH LO PLR FROWULEXWR DO ODRFYBYESHLH LY QLS RO VRYEREVD QD @ F RAUDG

) YhHYV X H X ;
QPR ONIKIRE AR (IR P X QAIRS S8 DA QR SEPFQ@@%W%MD%ﬁ%%%%VD@&@&WOH

VFKHBLULRFRUJD QL JEDAEIH VWP L P HIQ®M Q FK L
DL XWDBSUR | HVVRIUGB YB\ELW R BJRXDOFRQ VL3 8 UE
DOOMVBILPSRUWPQ@WHP S WIHR F UWEHD VNHVP SHJI QD
TXLQGIXQERDOKHPLVHQWES L WHF KK RUL V F R Q \WQJI
GLIIHUGKEDPDY BQOIR SR Q VKK RBIRW X AFRK BRY UH VW
GXUDQWH OH SDUWLWH H JOL DOOHQDPHQWL

3DUODRGRS GIHRW X RRPSD JDXDOH QWK N L D QRX Q @/IL
IRU]ID GHOOD QRVWUD VTXDGUD TXHVWYIDQQR
6LFXUDPHOWYNHDKWZL* FKFHHVVHEER WA W RD OF X
VLW XD§RQYWD QWDIILQWHEL XV FIDJRR F OLWAL HO R|
SL®SLFFROLOQWBRGWLDIPRUD QLR QD O VBXR B B
IRUMLF XUD RH®WBIR Q WIBIO \WURF D §\6R B A D YBEERG K
( FKH g DQFKHWIR® YFRWHRB

SOWLEPRPDQWBESRYHEMV F U LOMY MAT XD AN UISD UR ¢
TXDOL VFHJOLHUHVWL"

(QHUJYRUULQRDVO\FLK XD QB BD Y D/RRRAFRR S X Q W H J
QRBVLDP®DDVAOGDEE L DAR SRIBIQ W H Q@ RARUL
DOOD ILQH VLDPR ULXVFLWL D SRUWDUH D FLC

*LVHOH *LDFR
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037K HQ -($APpWKRGHSSUHQVEIHMPRHRBWKpPDWLTXHV

HQ-XPHODEGH¥WDEOLVVERKNBQYMSSURFIKRXYHG®H

6DYRYN¥N QGBS URIHAAWRVQWWERJQFIQHO (VVRURPXRYH

O DSSUHQGGPFIIO@WDR H P D\WWRDU D ©BU VRH IDFADW LLYOD

JHPHOOWWERRQEXSSRUMRFHUPOCMEHUVLROODRQGR

LO ODYRUR UHDOH GHL PDWHPDWLFL

AXHVWIBAQBULPMIROMPHWRGRV DY URD® WQWRI O L

,VWLWNWER QG R GR{ O\OFK RLOMWD O LD ]I & R V W HHIM@R

FRLQYROJGPH HEONRRY U HUFHXQLYHUWDWMLBQRVWUR

FDWRL D PRV F\R Q W DGVDADDDW |LVAY LW R W R QBIGWWURILVLFD

WUDPKWB/ XIWLFHUFDRBWWIFHYRD IBHWBRWEHGHUHUB

QHFHVYDRGLRLGNXDWMHX GHIQARLY WL WX QUAHBGRY SRV W R

DG&PSHJQDY@MH WM Y BWR F HWH @GBXL W D PHVEQFKH

XQVRAORXSSEREXNWXGBRWHYGHUSBEHLDFRVWLYWXLWR

JU XS SRT X D WWWXRG HDA@WXID @ N W DDAWR/ H J XDR/MRP S LGMLR

PHF F D GFLHFOHY/RVEHD Q DTOXH GBARH J X DI H Y R O W]H R®RIUD O H

GHO®PH&'D $ HGIGHGXUSXIHUDPRWHELWDIMUXWWDQERRORKQ WU FHUFOXWRFH XGMSHWWUROVORIZVN HU

GDWLVSRQIQEH®IBLOHYDWERH G HBV HJ X HBQLGWRI WWD P HWHD YR UH\GR VSR QI HEIQBIRQ VX OMK@DOIHODER U

PLVXUH DO WHOHVERSLR GHIVIHWOURWWREUBODX®@DR KIDRVSLWDWYEHQ

6LgVHIXOWEBWRGRGERIEBSIFRS RRRVIR PHMIH Y L GGHO O HW XWRHI X RV V HU'Y IDW RAWLRRQ RALMARPAY L QPR G RKH

LQGLFDJHRGIUPIMW X GABWHRIQR | UR QWHWRIEOBPD SRWHVVHUR DFTXLVLUH VSHWWUL H LPPDJLQ

SLFFRODVVYQL]LDOP®PRWBEBXWRQRPRUF BQR S H U H

VROMLIILFRDWHPDWKHRMIQFRQWDMRKHEGUREO#HPD *OL VWXGHQWL KDQQR ODYRUDWR H FROODER

DSHUMVRLVWIRH OVWXG HDGFWMLURQWB QRDY H WX WOMH FRYXFFHOYWRFHDEBW)SUPOH DQQRXLQGHG DX

FRQR YV FHIOWHW U X PPIDWH. P BQMIFFHLYV VPSDUDSBRFH G H P W L ¥ RIOHRQ W Kl ViRV DMPW O DD/VGRQ B RP P LV V HR @/HH

S HIUS R VW i Q@ WHDGA/WL Y RW X WRHLQ W H U SGOQMRVGIL FDGILR QLLQGLEMMBW K HQ -FHOEHRERY DO X WO WDBHX QBRVVLE

PDVVLRBRVVRRDBGHOEOMHIH]LB@PIDWHPDRMLVDFFKOH SXEEOLFD]JLRQH

FKLD U L \DFOODFQIRYLS HGVHADUWD DR PIDID R @ X JJHU L WRRPXRLRQ AU XSBRUHEBE RN XSMRI W H FLGSRQHJ B M QR LEOHAD K R (

SRVVLELOL VLPXODQGR FRVu XQ YHUR ODERUDWRUHWRDEGW B { FOPWHRL'S U DO X Q LMHIY YVIBW P X HV W
VFRODWWVEBKBBFRV®HROUDVIHUIDFBDQWRROIDPLJIO

'RSROTDVVHJQ®HBDRQWHRBAOIDFHURDU XS XKMVWDELOLAMER QRQ VL g SRWXWR UHDOL]]DUH

DXWRQRPDPRFRUH D QL] VWHYHBRBERERCFDH DWW HU L\BW VPR QVKHMWBRVVLEEGDRWM FRWER WSDIUWHFL

GHOXID OHMH FRP SHWGEIR JIQ XORWDELOW B BB DWH HXUR ®HIHU HDEBMULRIHW W R$HLKDLQYLWDWH2VVHU

GHOOWIHXQLRQUDQWHRILFHVRDRW DRRRQ VX OMPBMWRT XH DVWURGWVERUR DSULOH ,QTXHVRAFF-DV URC

RFFDVLRODHD ®RWUDWEGMBWRD]LERILHUHPHIWRIGLYWXGCHKQYGRWXAXWRRQWOFXRIXSSGHUD@WIRJH

JHQHSBIOEDPEGHERRUG LQDWRID XG IHRTXHD | LIRAJIHEULFERHRYHQGBOQWRGIIOLOD @R GRMB VLD JR LW UH R UKL

SROLQRPADDY F H QEIBMQMRW HIDQDU% RWDWK P DQWHQXWRI UPD QB GNDL DLIJRJ X S\BL R (FRR Q | U RQRADIMVBIR HV H @

XQFRQWBWWIRRMFDGH@HQV HBHLQWHU YHBXYXWDHQ®PRO®YRMKQBRPPLVVERQW LGS IRW BRWLY HUNGWC

DOOJLQHRPH B IRWW REHGID UMK G L FDJHRMUWHDPHW|] UHVSRQVDEQEAHMWAD GO WK HQ sRDXQNVRWE DV VR (

SHUFRUVR SHU FRQWUROODUH L ULVXOWDWL SDIR@BOMHRMWMWHQXWERJIJH H VHPLQDUL RUJDQL]]D
,QFRQF O X Y BR & BIHAK WIRY H 0 D @ARR RP\R RIKLQGW L VWD

qVWDDVRDSSUH]JIDWRV X G ARANIK D Q GR UW H ILZQJ
DYXWRGEERLQYROXQWLY SHXYQHBDF O XYWY.BROI
FKKDSHUPHORBRPLVXUBR§WWRYHBURQIUR Q WIR®X
LORQCRH AP HUNDOGRWHS URFISEHQ W X L MR Q WHDG
HUURDDQFRHWRGWEX GRBLYLVXRGH X I EQGRPGR Q
VWDELOLWL H IDFHQGR HPHUJHUH OD SURSUL
6 LW U DRVW IV D R3HXQDB/WHR J HAM WIR L S UR SRV XMRR Q H Y R G
SDUWHFLSDUH QHFHVVDULDPHQWH

JOL DOXQQL FRQ L PLJOLRUL ULVXOWDWL VFR
6DUHEERMSRUW BXWHAXWMYRUGHOOHVRSWM/ RV WH C
HFRQRPLFDPHIPUBHGHHIOW XGHARMHSURYV VLG QRL
DXJXDRHULWDDQQYK HQ LIPIRGIRKBERVVBQR W H LS
FRQ JU HRR/QRF O XIVASYURR V V IDRIRQ R % H U O IQQFO OIBF R Q
VHWWLPDQD GL DSULOH

*ONMWXGRRMDQ G UWH FLG DR RHWRWRW DIWW LX H Q
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$PDWEIDSRH®IR JQHS R FIYH Q H UD\EED JOQ LGIH OBMDR ULDD GRPDQGBRGHUFRR Q/LPIR SL+W R U QDVOLOM) DVR U J
XPDQODXQMDVHPSVUWIRNDH\GWRRUPGWHUWEDEBHW /SR QW DROSHFDN XRWADR PE IEHEMWHQ T LP SPRUBIRVHP SOL
GHOOYTXRPR FRQVLGHUIOMIGRY S BQWH F Q RDRVBIHD Y D Q | D MWVS BW
1HOO D Q WE@FRM\WPRVHBODR\GHGDPHGWPAB WYSHWWXHGQHDQQDR(SSX Y DO®LFHPEHD FKBORYHQJIRQ
SUDWERPH) TR ULHQWDHMIQDV R L DAXRIWDIMDBIRWWE HITHWWXDWH LPSUHVH FKH FRPSRUWLQR OfDO
UHJR O D ELHRAENAW LDYJLUAFIRMD-O IV HPLED @ D FFRWOWR 3HU ULVSRQGHUH DO TXHVLWR EDVWDQR WUH
V F D Q GIHMIH P B/RJ D FFLDADHH QOBOQUIIU D BRI H V FSRW @V X W WARL jQ HJIIDQ QL LSUHEH QM V LIRDDLPDRO BVGLLI J L X Q J H ¢
LPRQGRROWXOMRROBHY L QLHID/OMXDOQDFKHW HQLY D ORXPHGEWX VEWQO L QRGLH RQBP PR QWDXQ® DOR
DV VR FLO D W HD EWRGLY IDMG PR UW B R OMBXDOWR) DURXDVL YROSMHIUD Q GM U D J L RSQRHO L \y SEB WISRDIA D

HUWDS H\OMRI DWRHXWHPPLQAXFFHVVLY DPXMQBEWVIN DWSUH VL CHRHWIL FPRY@ U D QRRQ R Q/ R QW X W WLRQJ D D GARL

DQFKH DGRUDWD LQ ULWL GL VWUHJRQHULD G XARDOQO/NDHE®R YOI PHE QRHR R BFGPY.(VZHVOLR SBQWRY D FDQAE R U
2 O WOUCHODQ H U D TLQRFOBHR W X G XR BORHU L JD QW L FK LS.V L RBIILQ W H IRY R W SWE DEKLFFWHL YRI L GHDSX Q W R L VRWDL F
WHPSI3LWDJRDRQMUDLWHQRWIDQHRBQDVVDJIJRPDQGIOHRPLYXOE®DRQXQIRSH U B RPRSOHHFIHND FR O
ULFRQREBRVXBDRFNLBU DBXQ X HWIDYHDOWLIOHVFRH TXLQGL ULFKLHGH SDUWLFRODUL DWWHQ]

SURYHQLHQWH GDO 6ROH 1HO FRQ OD SXEEOLFO{WMNIHY i oOPDERU D DOOR VSDJLR R QH
BLGHUHXV 1XDELAMR DQQXQFLz FKH OD VXSHUILFLH VWDUH OHQWDPHQWH ULSUHQGHQG
OXQDUH QRQ HUD OLVFLD PD FRPSRVWD GD YDOODWH PRQWRD $UWHPLV ODQFLDWR GDOOD
H FUDWHUL SURJHWWR SRUWHUj] D XQ UL
2JJL DEELDPR PROWH SLe LQIRUPD]JLRQL VXOOD VDWHOOLWH FRQ OTRELHW
QRVWUD /XQD JUD]JLH D VWXGL SLe DSSURIRQ D OXQJR WHUPLQH H GL E
GLWL PDFFKLQDUL SLe DYDQ]DWL H VH QRQ JLRQH GL ODUWH 3URSUL
FUHGLDPR DOOH WHRULH GHO FRPSORWWR PHUFROHGu D VDEDW
DOOH LPSUHVH FKH KDQQR DQFKH SRU FRPSLXWD OD VHFRQG
WDWR OfXRPR DOOYDOOXQDJJLR SURJUDPPD $UW
4XDVL DQQL ID LO OXJOLR /ITHTXLSDJJLR HUD F
QHOOD VWRULFD PLVVLRQH TXDWWUR DVWURQD
$SROOR OD 1$6$ KD UHDOL] GDQWH S5HLG :LVHPD
]JDWR XQ RELHWWLYR D FXL DVSLUD 9LFWRU *ORYHU H J
YDQR WXWWL JOL HVVHUL XPDQL &KULVWLQD .RFK
OD IDFFLDPR XQ SDVVR LQGLHWUR +DQVHQ 4XHVWT{TXO
SHUFKp SULPD GL DUULYDUH D FLz EUR GHOOYf$JHQ]LD 6
VRQR VWDWH FRPSLXWH GLYHUVH GHVH &6% H D GLII
LPSUHVH DOWUHWWDQWR LPSRUWDQWL H VXRL FRPSDJQL WX
IRQGDPHQWDOL SHU OD ULXVFLWD GHOOD GHOOD 1%$6% QRQ DYH
PLVVLRQH SLXWR DOFXQ YROR VS
/D 3FRUVD DOOR VSD]LR" IX FHQWUDOH TXHVW
GXUDQWH OD *XHUUD )UHGGD TXDQGR JOL OD TXLQGL Ffg VWDWR
6WDWL 8QLWL YROHYDQR GLPRVWUDUH OD ORUR VWDWD UHFXSHUDWD OfDH
VXSHULRULWj] VXOOT8QLRQH 6RYLHWLFD 7XWWDYLD VHQQR GL 2UODQGR" 3XUW
IXURQR EDWWXWL YDULH YROWH SULPD GL RWWHQHUH OD ,QIDWWL TXHVWD PLVVLRQH
YLWWRULD ILQDOH ,QIDWWL L VRYLHWLFL RWWHQQHUR SLe YROWHEUHYH H SDUJLDOH RUE
LO SULPDWR TXWWDYLD q VWDWD PROWR LPSR
e LOSULPBDQFQHRO O REDEVWE U U H3/WASUH. PRD W H O O« W M W DEMDRV W XOMAR RSH3D P DV V L FEL VW D Q PO L XYWOUWKDD
DUWLILFLDOH OR 6SXWQLN RWWREUH HTXLSDJJLR H OD 7HUUD RUD g GL ROWUH
e LODQEHEULMHR/VNUMHQMWMG® ]ERRYBDIJQHWIWD « VR QRN INVWR S XX R ¥ U D WHKWIDEHQ R P L @IWWHLIK L
QRYHPEUH &DUUROO
e LO SULPR FRVPRQDXWD QHOOR VSD]JLR -XULM *DVWDYNN WODISHURBVEIHXDVL PLQXBDXQE XRYL
e OD SULPD FDPPLQDWD VSD]LDOH PDU]R SURVSHWWLYD

0D JOVWDW XQQRE R WIH YO DRWRF L\DRRALD J BEHDWHQHO ¢ VRQR VWDWH DFTXLVLWH LPPDJLQL FKH ULY
GLVFRBHRPDJJLR LSUHVLGHQMPQHIBYHSDRPHVV&RLYRQRW DWIE IGH Y HRIR/R.H QFKLK D Q Q RWWRU U L BRIO W
FKNDUHEBHYRBESRUWDIBKHRY X G R DSHYU L PHQ WAUIR VS HW WAKWRR/WIHU Y D9DQWURQDPOMINY HIXHQWROPL
| L QBIH®H FH QQRRUO O X J GITRX H WOMR WHIVADG IRW I/VRQ L G L U HOLWH H W V& X DWW WWRDVVLBQRSUXR BT XHVW
GRS YD VW URWYDWWQLHAIPWW PRYSILHSHOBULPD FIWDWRP S DG XQE D U D VEW R @ RRKMR O W H DI2 O ¥1DQ
Y R OWXIDX RORQ DAHI XT WIRVR P H G L D W CRMRRRP SDJIQ RS H DB V XQRO W PHHT X L VIR VIVHRI OFLFDRVORB D Q | RELHY H U
%X]POGULRXBYHYFRARSLXOWRO O XMDRU GRIOR G X O RRJQIL R URHRCPAQ D VL RTSIR VV LVE UG MBUOD\ORQWHQH Q
(DJOHXDORKHSULPPHQWIUGW HURR PEU®RHO O TH T XL SBUD QKT X D O VI.IDDMW W DG FPXR/D. BR QAR Q& O XEI& KD S S H
0L F K D&HRIMD OHL QWL P D D/ARRU GRROR G XGRRP D QERROXPELBRDE8Q G HW HVVEH4EX HHQ DY LG R Z IVHR QGRX 16 HW L W F
L@ WWHWYDX QERPOROWNXNEHPEGIHOO TH T XSLHUWDR UIQRD Sk H V IRQ VR \SHH O T R F F D VOLIRHE-EVHWIBW 8 G D &/IMVHA K H
VXOOD 7HUUD ORR@L /LDQD )ORWHV7/R 7KHGIRRUDQN 6LQDWUD
6XFFHVVLYDPRGROORFELUXURQRWUB TRHVVLRRQO DTXRPWRRUQHG/ER DAXHVHNRL FXURDQ ®RFDAWYHF
IXQDI$SROOR H 'DDOORUINW\WQ/KEPBQRELs QRODQF R MR XDQBRULYEBRPHQWHRIQMQJOWH U

PHVVR SLHGH VXO VDWHOOLWH DYDQ]DPHQWR QHOOYHVSORUD]LRQH VSD]LDO
(PPD 7LEROO
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BHLVHPSUWWDWSSDVVLRQDWIDWHPDWBHI'VEKH &RPHVYHYHQWILX\DI KMV FRSHGWMR HWD JJ L X QWRV

TXHVWRRQWHUBRVMIDIOXHQ]RDEELURIOXHQ]OMRXFFHVVLYH"

WXH VFHOWH XQLYHUVLWDULH" 6LF X UDPHQWNXQD U D QWGREL V I D] L*R {J0H] D Y@ R LDWRH

6LPLqVHP SSID F IO®DM H P DAMILB DHR QXD O \B Y B HGVHADFOWDD J J L X QW YRER H WADEL X R VW HD/QNIIRQ R FBUW® LI QLILF

PDWHWUILDS BWXWRFE R LDL FODWVR QRROWRKRSDV VLR GHIQWKHW TXD GWBDPELB®RIHVVHY@RIWS H V FDY

SHUFKp VL VWXGLD PDJJLRUPHQWH OD SDUWH ®IOORYOMILPR QRQ DEELDPR VDSXWR VH VDUH

&HUWDFPHRINE 10 X HQ HIVGIB G WO O 1XQ MG HDSHYQ F R H

VWXGLHUz LQJHJQHULD *XDUGDQGR. Q VBHWR R UNVFD GSHH Q WIL B W DMBRR P H Q W
GL TXHVWD HVSHULHQ]D FKH WL q SLDFLXWR

+DLDOWSBVVLRROWDBOIDWHPDWDPIDDVLADDOODRUVIBRPHQMKAE LGS LD F LIS\LR VW O'W R QGIRD RIR X VIF

FKLPLFD" SDV VD OBHVLX F F H \OVIDYWB R B\HRJ FIKY V H Q@ R F R QORI

&HUWRRW D QO VLED IDWWRIQBLDQRIRQRKEHR SRYWFIDVSHWWOQ X0 ®RW DO X VLY BV S H WXWHDAWHA R Q © IR

XQD JUDQGH SDUWH GHOOD PLD YLWD H SUDWLB RHYDFRO FRQR DS HYRIDMNH D A B & N®F IOH D QIGR U
TXLQGL HUDYDPR JLj PROWR VRGGLVIDWWL

&RPH/IgDUWLFRODPMEM HSDUD]SR@WDUD'DIGRY XWR

VWXGLDUH PROWR H IDUH WDQWL HVHUFL]L" B6HGRYHWLDVVXPOLHWMNSHULHFRI®QEDURDDDO

&RQOUFXRDPHYXFROOHQDERMTXDEUDFQPRMBMHVHVFHIJOLHUHVWL"

H SRL D FDVD ULYHGHYR L SUREOHPL VYROWL R HKYDOODSHQMIHER\S 5 FTSMYNERIMEQ VHDQRBRPRO O
PDLDQFKHDW LLRKLLY R CBYUHRUEHD B A D J H J QQDHUOM R YKIU

(UDJLWBWIDP®H OITIU BI"XD QWSR QVIEE LM FLORWUHWROX]LRQH VSHULPHQWDQGR WXWWH OH YLH

SUH JDUD VXOOD WXD FRQFHQWUD]LRQH" 6HL ULXVFLWD D JHVWLUOR"

6LFXUDPHQWE RFDJLWPHERUXHGBYLWKMWEWLPROD

DGDUMHJIOHRPDQWHQBRIDFHQW U D WIWPESHR U WDIMMR (PPD 7LEROGC

FKH GXUDQWH OH JDUH Ffq PROWD FRQIXVLRQH

) LFD omo oo

HPSUH VWDWR DSSDVVLRQDWR DOOD ILVIEFI%DHHB{?V(EV\}'HII:_WWM%R V)V(B%GR KDL VERSHUW

LQWHUHVVH SRVVD LQIOXHQ]DUH R DEELD LQIQXHQIQWR, RH WKH VF H
XQLYHUVLWDULH" GHYR HVVHUH RQHVWR SLe FKH FRQWHQWF
6u PL VRQR VHPSUH SLDFLXWH OH PDWHULH vgl11 QR GFEH, QY%O w F§|5) [B-|U Dy o oH 1DVL
PDWHPDWLFD OH VFLHQ]H H OD ILVLFD GD TXDQGEKR L(%B_(]'%\R/WR VWXGLDUOD DO
OLFHR 4XHVWR LQWHUHVVH KD VLFXUDPHQWH. L 8{/\PLWQ|}L?<W Q#vaﬁ% EGI-RIOM{ UL LSV
XQLYHUVLWDULD LQIDWWL GRSR L FLQTXH DQQL GL OLF R GHF L HQWUDUH QHOOD

IBEROW] 6L IEVLEER LQWHUR SHUFRUVR TXDOH SHQ
H

DL DOWUH SDVVLRQL ROWUH DOOD PDWHPDWLFD, WDlHVS hH clp PKH WL g SLDFLXWR G
;KLPLFD.. Q 'L VF%)ROQWlD\W R OUP S RPHowL OfRSSRUWXQ
6u FHUWR /R VSRUW g VLEXUDPHOWH XQD GL TXHVWAH ' bAR rebori kel s WHdE §hpe YU VRS

a géWﬁ(\% i §Db?/[ﬁ?l? sURIVWERRS 6 iLviFD
DQFKH DQGDUH LQ SDOHVWUD ,Q JHQHUDOH Rl SLREH PHRBXv(ﬂ SL%%Wb@\PUULHV\@%%W

DOOfDSHUWR QTXHO PRPHQWR DQFRUD QRQ VDSHYR VH VD

RJQL FDVR WURYR FKH JOL LQFRQWUL V

&RPH VL g DUWLFRODWD OD WXD SUHSDUD]LRQBI % QQDSdBQQLPﬁJQL
GRYXWR VWXGLDUH PROWR H IDUH WDQWL HVHL:FE QHQAIE QW H LHLVWPWRY Y, H 2 BILE DO

+R SDUWHFLSDWR D TXDWWUR LQFRQWUL SRPHULGLDQL W WL GDL SURIHVVRUL 'LD

H'DO 3SRQW ,QROWUH KR VWXGLDWR WXWWD gH éé\lﬁYRAJ\}.\PLGU-L %QBI?[BFISB\{VBW#I%%%%%WH

PROWL HVHUFL]L D FDVD VEHJOLHUHVWL"

(UL DIJLWDWR SULPD GHOOD JDUD" 4XDQWR SHQGVF\I)_SISQE)[(E?D Eé(I—QLJVDRULIIQOHVVLRQH LURL IRUPDY
VWUHVYVY SUH JDUD VXOOD WXD FRQFHQWUD]JLRQH" 5HL ULXVFLWR D

JHVWLUOR™"

(UR DEEDVWDQ]D VWUHVVDWR VRSUDWWXWWR SHUFKp VHQWLYR GL SRWHU RWV[kI/QBH I_XDQFRF
EXRQ ULVXOWDWR

,Q UHDOWj GHYR DPPHWWHUH FKH VRWWR SUHVVLRQH ODYRUR PHJOLR SHUFKp ULHVEFR

D FRQFHQWUDUPL GL SLe 4XLQGL GLUHL FKH OR VWUHVYVY FTHUD PD QRQ KD LQIOXLWR
QHIJDWLYDPHQWH



&I<I-P I.FD)MJ(WDO LLNR&DOL Dr

BHVHPSUMVDIWRSDVVLRQODWRLPLFDPH QWIKH XHVWR&RPHVYHYHQWTXMIRQ GF IVF R S H G\WR/ V HSBIV V DIMCRO |
WXRQWHURWHWIDQIOXHQ]RWHE ELDQIOXHQ]DWRXH IDVL VXFFHVVLYH"
VFHOWH XQLYHUVLWDULH" /TKBUHWFRPHOUD GUWRX CGAXOQBRIRSBODTXDOHVRQF
2QHVWD PSHOQ\VRHE ROBKLPLHUDXDVERQRVSEHRWHOOH DOOHQRWIRP HOMDHD FIFRPB 5 LP RV W U B KIHRF@HD V V L
PHG IVHQ H W U D WP BALRP D Q L HHWIV U H P DW X SHAUH L(FIL D GHR V V RQY/E LE/BIPR Q GRH OMLHY JIX®IW L FOKGHE O D QUEFR U \
VW DMWM®]DKEDLF&ADVWHFRQEVHJIQBOWIRIMVHEKEKR OJXQLFR FODVVLILFDWR DOOH UHJLRQDOL GH!
VFR S HUXW RWKR 8DV V LRIQFHX MRAKLPLUBDD P DFHSRM D
HVVHUH XQD VFHOWD SHU OJXQLYHUVLW|] LQ IXWXDBGD QGR.Q VBHUR R UNXD CBHH Q VIL ¥ W DMERR P HQ W |
GL TXHVWD HVSHULHQ]D FKH WL q SLDFLXWR
+DL DOWUH SDVVLRQL ROWUH DOOD FKLPLFD" /fDYWUDVRRUMR UCQDLW B U/@ L D J 1 QR U HIQIRD DV GW |
&HU\8 B D WY B RD WIKOQ R BDARMRA. V \W IRFRMFH 2Q HULW BLOL7UHYLVR DOOD SDVVHJJLDWD OXQJR LO 6LOH
WHPSR ULPDQHQWL PL GHGLFR DOOR VWXGLR GHO SLDQRIRUWH
6H GRYHVWILDVV XP I©Y HQ WHHWIH U L HRR QX QDSDUR O
&RPHVLG DUWLFRODWXOSUHSDUD]LSRQBIDIDUD%DL TXDOH VFHJOLHUHVWL"
GRYXWR VWXGLDUH PROWR H IDUH WDQWL HVHUFLDUIJLR 'DO WRXU GL 7UHYLVR DO YLDJJLR D
1RQRVWDEXALR LFOYLOUHSRQ G D H@RWSIURJIJUDHAP D
G LV S KBWQXP H UIRPVSLH MFIR O DIVOVLABHRD VP LKR QVHJIQDWR
OD FRVWDQ]D HLO PHWRGR FKH VRQR VWDWH IRQGDPHQWDOL QHOOD SUHSDUMRURQHM )DQLFI

(ULDJLWDSNR PG HOODUD4XDQWRIQWEELDQFLOR

VWUHSYWH JDWIXOOMXIFRQFHQWUD]BRDQUH"XVFLDWR

JHVWLUOR"

3URYHQE MWAR) GV F X BOD H Q WVM@EBGR J DLQ GFRR YH YR

V R VW HQQHWHD PSHU H VO/IRF X RSXE E 0GB DDRXQI U X S SR

FRPPLV VXU W HV SIHIB UK @RIV W PQKIDD L X WIDQR/RO W H

DOWUH VLWXD]LRQL WUD OH TXDOL DQFKH L *LRFKL GHOOD &KLPLFD

,0 &GROFRUR 10IRQDY &AW &UME@ g SWRP RAR

GDOB WRAD LRQH , W@DQD G &UMETRIWDI LD HG 100 XMHR GL6HHY H
1 DXMUDD Gl 7RUCR ARQ &R VRSR AL SLRP XRYHH @ &UMAE@RILWDI LD

QHIB! 6FXR®I 6HARQEDUH G 6HRQGR * DGR, FROFRUHOW GHYRGR
VIOMAT] DIH GHL FUMAEQ 1Q @ERDRUR H SUIRGXUH XQ HDERDR
YIG-RH R SRWMJ TXHMPQQR LOMP D GHOFRQFRUR HD3LOVIDIJIR

SIRCRMY YHQI ROR VRAMRSRW DA YDOMWY LROH GHI FRP P DMRQHAKH
WHAIHO® IWGXDRUDGE.P HIMR®

$ QRL GHOOD * SLDFFLRQR OH VILGH H DQFKHLL $H QUHWKBRID OTXD @RS D U \WR®R O WDIW LHLID
4XDQORURIHVVRUMWRYBRIBURSFOWSWRIWHBIBDUH LDJIJLR YHUVR OJLJQRWR GHL QRVWUL FULVW
3& R Q F RIWDY RR QAEOHH V BIHAWDL V WDNOLADLV K E MM WL 7 X WTAXRH VOADRY RV R/ [BWR P L BR/@R V WWDQGRHI SUH VD
HQW X VQBGE WH DWW R IR OMWUR OPE L] LRMV VHUH FRQGULPRIHPER K LD FOR) G DW L W LI DRIHL QAR

UHDOLEIRQSIDV V06 HVGINVIQAAY L D RJR FR QWIRL z PDJJLR VFRUVR DIIURQWDQGR XQ XOWHULRUF
FKERWH YIDRRIEELDPRGYRA UYWRMELY HUNWQWDWLYL
PROWHIXDQRYRQRQIEMIQPDFIKDQGMUPHBVR &ODVVH *

DIILQD MRV WUHF HLFPIS DUG D HOWU RDEU H V BIHW D
FULVWBQFRVEDSRFRDQFRQWUBBODRGLFDPHQWH
FXUDARIP B HCSQI®D QV@HD VIRED VW®B LFFRDODLD]LRQH

G HQ\OHCP S H U HRRIDUDDG DIDOHD KO U R F HPARVCRA/HRO L F D W R
TXDRRJLRRYLDPNOQWSILERRFFKBAPDJIJLIRBDIHQWUD
SHUF&PUHV BIHIBDU FIULVWHORY. MO fHYDSRUD]JLRQH
G H O/GROD X ] VR @HE D © PWDL VWD © R®HIOR O X R FHV VR
VXIHURMWHSERLDORY RBR@ILRY FMDEIHWL QWHWL]]DUH
FULVWDO®R O MWO XGAWRFNROIGWBP B O O XGLH
FURPR H IRVIDWR GL PRQRDPPRQLR

7XWWD®UR G RWWERIBRBUHQGHY®RULVWDOOL
DQFRBURGX]|GRK@HLGIHR QW H QDG WHBV H VORI D W R

D @ H RSOHYAL D J IHRY H \DWE R L O P RMAPRY U J MWHD RALM\CHD H
WHVWLPRW URGHDH VGRI O O 1D V V R F HD PLHRIAD

SDUDOOHDUN®YR D JJGRFKLWHQ®IDWWUDYHOG VD UH
OHGLWHUUDQHR LQ EDOLD GHO PDUH GHL wUBTREFERH " sHERP MREPIeRHIHL DMDRA 7TRICKR
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&RQ TXHWI AVP LROH LVSLLDVD DA \WRUFD B LRQH GHOJLRUDDODMD HG
HEWRUH - RHSK 3X@WHU @ UHSRUMU GL JXHUD $ QURQHID 1 DSR@ KD
LOWRGRWR LOVXR LOMMR LOMIYHOR WOXVRWLLO P D R GLQDQ] LD XQD
SMWD GL DI D} ] L GHI WIMVR 6 XSHURUH* DOMBL 71] LDOR GLYHIXQR

8Q P RAR LOWR FKH QRQ DSSUHVHVD VROEQWR XQD GLFKLDUD] LRQH
G LOMW WRUFD P D LOFDUGLOH GL XQD YLVB LOMD VSHVD VIXOFDP SR D
LAXP LODUH & SHUIHIH GHOP RQGR @ GRYH ®f QRW] LH UVFKIDOR GL
VSHIQHUL VRMR 1O SHR GH@IQGUIHHYD H GH. JWDQGL LOWLHAL
HARQRP LAL
, OLDFFRQWR GHID JIRUDOWD SUHQGH LQ] LR GDOGLDP P D GHO6XGDQ
XQD WD [HUMD GD TXHWR FKH D SDUMH GDO q VDR
GLDP P DAWFDP HOM FDB@RIDIR FRP H LO Sl JWDQGH JHORAGIR GHID
WWRUD UHFHOM 8 Q WLLMRUR LQ FXL @ 1 DSRQ@ KD P HAR SLHGH SHJ @
SUP D YROD QHO HPAKH D VHIXIWR GHID QXRYD H | HIRFH RQGDV GL
YIR®Q] HHSEWD QHO

KD WDJJIXQR FIWH WDFDSUFADQW RWH P LD P RUA
DFFHUBW H XQD P DAD ELEOFD G P LORQL GL MRADW. 0 D GIHAR @
WULLELG WIMMAFD GH P RUA FRP SGMAYL GDALQL] IR GHID
FUM.QHO' DUXU UHILRQH GHOBXGDQ RFALGHWM® YL VRQR L YROMXP DQL
LDFFROY QHOVXR X@IP R MYRR / D XFH ROVH LOEXIR LOWLDP HQM
GHGFDR DA SIDID GH. EDP ELQL VRGBDR &UHDW(LH D FXL q \WEMD
VADSSDD AQIDY LD LOGRMIQDM H DUP DM SHU FRP EDMAH JXHUH
DOVKL LQ XQ FROWMR JHRSRIMFR [LDP P HOWR FKH AQIRP D LIROH
RFFLGHQVE®! UHDU D MMVMP DAWFDP HOWALQ SRAKH W KH GL EUHYH FURQDFD

" D@HAW DUFDQR &R VIXDUGR M VSRWMD YHOR @ 5 HSXEEQFD
" HP RADWAD GHO&RQIR FXRWH SXODQWM P D P DURUDWR GL XOQfb IUFD
GXD®

( VMM LQI DM XQ FROWOHM VSDFFDWR LQ GXH

GD XQ @R DWMDYHIDVR GD XQD YLELDQWM VSLOVID J LRYDQLB WFFD GL MWW
LOQRYDWYH H SHIFRUD GD FROWQXL P RW GHP RAUDAAL FKH UHF@P DQR L
SIRSU. GIUWY GD@DAR MW SHZ SHMMM @ SIDID GHIR
VIUXOWEP HOR QHR - FRERQLDM GHIBH LP SROHWUMVRUH P LOHLDUH

,Q &RQIR WL FRQUXP D LOSDIWDGRWR GL XQD UFKH]D LP P HD FKH
\SD LD GD@® P LQIHH DIDIUFROYD H DEDAHYDP HOR  FROFHOWDVD
WILGDP HOW QHIBP DQLGLP RQRSRQ HRDQIRSRQMADQHL

/ HIWDQGL P XGAQD] LRQDD FMADIJRQR FROBQ RWR HLDP H VSRSDQGR LO
WULMRUR H FDBHWEQGR @ GLIQW XP DQD / D RRQDAD UHHOM QH
UHAMIXLVAH LOFRQWR Sle VDDWR  XQD 1LDQD LQ XQD P LQIH.D DEXWLYD KD
SIRYRFDR @P RUMGL ~ SHIRQH 7WD G YIWP H L FRQVEQR EHQ
EDP ELQL 8 QD VIWDIH VL] LRVD FKH KD \WDSSDVR DAD JLRUDDDWD XQD
W GMARQHDP DD

,Q TXHWM ORIKL QRQ HMMM QHP P HOR LO GLLIWR 1RQGDP HQB® GL
HWHHEDP ELQL

&OAH $

. +$57280
&SR GHBXEQ

A
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,PPDJLQDMHDLAIH QWL O OWWIWRDW RIWFXBURWDJRQLVWL
VRQRXALQTXDQWUHDWVRLSGBWERQDUDSD VVLRIQRq
EHWHIXOWLRDOX FRVYHMNRQILRY DAY M G HRMOHD BR GW |
SUFKLWBWNHIWDREBRHJQDMWR GEBXWF L,OMX W R
XQDHIJLRRMWILPHQW LFIXQB® D OBN. @B VGRAH& L WGAL|
3LDQXXO@LOBGLUHN)WR Q F \RFVRLIDIX D BIN VH QO RR O O H
QRVVEODW\W)HOWIHO IHVDWWHIPDJ HSHQWIWWREBQWH
FXOWRFADP®RVWBRWIKARMPRGHUQL]]EQYRY® QHLUH
WHPSHVFUL®DMNOASHSXEE GIRPMIHSURIRQ G D PIR® MABIH
VRUSUHQGH QW HYPH QMIED MGG LD Q XUDY XWROWLVVLPR
V X FF HWXBJ D QWGRHK H UPKRDY L Q W R UL X Q W@ W VDR LG L
'RQDWHIO®IRSUHVW  LULRRN®RVFERBEWRWRIWDIQERQR
FRQVLGBUDWWRY RO HQRE@HHIDHIHPPRFDWUIXDLIJOLRU
ILOPLIJOLRMILIDOLIOLRAHQHJIJILBWXIOD) JHQWDR QL
JHQWLODHWWWBRISIL FKIBRYXWIFRQRVFHRRQWYWDQWH
SURWDJROGBVWEDELOUW®[3LDQXWDDWWPROTXDQWR
L QW H U HHWOWIE WX RDWDW RBQRBRPDQAX DROYHQVR
G HOva.DV PA L Q DOCsHH WO/ BIDOL V S RR/AHD O DRY L V S RDVANGHR
VSHWWDWRUH
6LDPR FXULRVL GL VHQWLUH DQFKH OH YRVWUH
$0L %LOJLQ $



$ YHM VHOWR G 91D ) HWH' / PYHM YIME' ' D P H\V DSU®G! @ \WDED
DSSDUH \VSRIAD FXSD WXRMD GHOYH.GH GH. XRL DEHLL g LQ DR 1O
SIRIHMR SHJ UQQRYDUH LO P DUADSIHGH GDQQHIJIDR GDAB! WDGLAL
7XWIYID FRQRVAHIGR LWP SLGH. FDQAHLL MIXDQL VRSUDAMWR XUEDQL
q GUIAG QRQ P P DILQDIH XQPMAD OQIKMP D ( LOQEQR LO
SDHVDIJIR FOP ELD GIWEP HOM FRP HVH SHUGH H DEHLL I RWH XQD FRD
LOHYIVIELBIH TXDVLQRUP DO

0 D q VHQVDR DEEDAMAH DEHL DG DSUB! WD L JHP RIQ H ®f SUP H
RQGDM GL FDRH' &KL KD SHVDWR DOUKP RUH GHOWD [ LFR FKH RID QRQ
YIHH Sle [LOMDR' (DA VOO GL FKLYIYH @' &RQ @ FRP SDUD GHL
WQ @ TXDIW GHIPUD SHIJIRD H LOEHQHWHH GHI@ DELMIQW QH
UVHOM DQFKH VH VSHWR WOMR TXHWR SDWD LQ VHRRQGR SIDQR , 0
FROMMR FRQ LOYH.GH SHF QRQ g XQ GHMIJAR P D g TXDBRWD FKH
LI OXVAH FRQAUHAIP HOMVXCP RGRLQFXLYLYLLP R

6L SRAHEEHLR FUHDUH DLXR®!.J HAM GDI @ WXGHA, QHIBI TXDD SLDQH
| LRU H SLDQM WEILRQD® SHUUHQGHH LOJIDUEQR XQR VST IR YIYR QRQ
\RBR GFRDAVR 4 XHWR SHP HMHEEH GL DYHH DQRKH YDQWIJL GDO
SXQR G YWD GGDMFR DYHQGR SIDQM D GMVSRM]LIRQH  LQIDMY

VGEDWH EIRRIID GYHIMHEEH XQIHSHIHY D VXOFDP SR, QROAH

GRSR DQQL G UFKIHWM LIQRIDM L SRAMEEHR 1LQDE HOM LOVHUILH
GHIB SDQFKLOH QHI@\SD] L YHUE. GHIBI GXHVHAL P LIQRDQGR @ TXDOW
GHID YWD GHOORIR LQ FXLVMGELDP R

1 HID VHEH GO71] IDQR  UHFHOWP HOM UQQRYD®  LOYH.GH SRWHEEH
GLYHEH SDUM LOWILDQM GHOSLRIHMR GHI@ \SD] L QRQ XQIRJJLXQWD
VHARQGEDUD H SIHAMRAKp LIQRIDI $O* DAL LQYHH DOSRWR GLP XU
FR® L G JWDIIW . SRAHEEHR LQWRGXUH SLDOW WP SLFDQW FRP H
LRHR HEHH HPASXI@ R DLXR®! [ LRUMA GD FXUDLH QGHOWP SR P DIDWL
DMDYHIR LQ LDAYH VARDVMFKH FRW AKH @ VSO IR FOP EL GDYYHRR

* @XQUAL DG DYHU®R GDYYHIR FDSLR VRQR WIW TXHI FKH QHIQDQQL L
VROR GUDN DJ@ DEHL RSSROHGRWL SCAILDP HOM DO @R
DEEDMP HQR FRP H R WRUFR P RYIP HOR &KISNR ,QAD R
SUIRMAM UHFHQW 1Q , WIID D 0 LOQR R YRRIQD 0D
DORKH TXHI HVA VSHWR  YHIRQR WDWIWFRP HHSLVRGLIVRDW TXDWL
P DUILQD@ H GD AIRQDAD FRP H VH LOGRR 1L.QH | RWH GL | DUH FDBRH H
QRQ GLHYIMILH XQD \VFHOD GHIHH H

( G SURSUR TXL KH LOGMARUR GRYUHEEH FOP EIDIHGULH IRQH |, QYHH
GLRWHYDUH SDALYDP HOM TXHAMWOM RP [ LRQL M SRMHEEH Q] IDLH
D IDWH TXDBRD G FRAHR SURSUR GRYH L SDAD JUDQ SDUM GHD
WP SR D VFXRD / D FXUD GHOYH.GH SRAMHEEH GLYHQLH XQD SLHRD

P DFRQALHMI RUP D GL DAY LROH QH_FRQ IRQWGHTTP ELHOM

IRIP D DEEHTBIOGR L OXRIKL FAKH I LHTXHQADP R / H SIDOWM LQIDM. QRQ
P LJARDQR \ROEQR (DSHAR GHIQ DP EIHQN P D FROMEXMWARQR
DQRKH DOEHQHWHH SMFRBRILFR 1 DYRUIHOGR GPAMYD) LRQH GHOMMMP D
SDUDVP SDAFR B DR DOLMWEP HR HDWD UGK] LRQHGHIR VWHW

,P SDUDUH D SUHQGHIAL FXWD GHOYH.GH GXQTXH QRQ GRYUHEEH HAWHH
XQDMMW RFFDMRQD®! P D SCUM LOWI LDOW GHID YLV VFROVAFD

) ROHQRQ SRMIP R\DYDUH\MWIQDEHL G 9LD) HWH P DSRWMLP R
D® HQR LQ] LDIHGD Az AKH DEELDP R GDYDQWRIQLILRUOR 3HFKp HILO
YHGH WL SIRAXID IXRL QRQ q GHAR FKH GREELDP R DEWMDUAL D
@VADUR \SDULHDQAKHGHOAR LORIKLFKHYLYIDP R

$PDID. RMXSH. &

o s )

*OKDQNI—D—(WHFFG(WR)WXQIKW@QW[DGDJQ\RIEQIOXHCQD][BRPI-H’DLGDQD]LR\QD-IOU(LD:WIH(DOREHRBHVSRUWDWUL
VXOON(XJURBQVHJIXHQWHRHHOWBHRPR QGRILFRUGBDPB D UD® GIYID QFALMWUHHGIR@CHPRFUDWAD MRJULY D
LQIDWMHO T (X URISIHGqg WXWWORIWS L F ISGI\WBRWH QI3 Q BW DMRD FR GO B R WVUGLXSR WHL G FRWHP QR QH G H
FRORQLDOLVWH QB®&/HR®RE @ EEHFLR/WEH UURQGLIDJRGDOLEHUD BB/ MRS O IGHY Y HAHP S O IOFTH P S H/WARD
RI1UHQIRAH SRWHQIIBRWWHQRFFKIQRSDFFKHMWWRROODQGR VRWWR LO VXR VWHVVR SHVR
ILQDQ]LDP@QWEGR RW XARID O D E R HY R RQMHVWEWM RERWPRF LU D F F RODAIL & DSLWD LG PIRH U GIOERO LW L F
DOLPHMDBKLYFRUEDWMHW WRHEX QR D]LROKEDP SHFRQRP LFAKHI RKD Q QRUHFH GKDVRH FHV BILWEQQR YD
VR QRW DGALLY W UXMBNIH B EWPEDUGNMWROGR G RV VRERY W D Q WHHPH B SBHIHRU L FIOIBER F IGARL Q Q R DIVWMWWD Y +
FRPSUDUH QXOOD H VIRUWXQDWDPHQWH QR@HVRQRIBRPPHVWLELOL
ODFRPPDUOAWDWMR QR WURRRBW®R GGYOLAJAN WU HW WS HBHFER Y X Q VX B @R G MVSIR UWOUEHHH SO FH LU LD
HFRQRPERERWWD QD JORHFKE® R PMDGGLUILVFWROULED QRELPHPHOXGDRIJKDQLMWDEBW NRRIRYFD SSD
SRVL]LGRIRHW MDDO®BE L VW U EE KRGV WDPD Q FAR®L D QRHP SQHHH W UR OHRX QS UL PRHP SRDHRE F L G HRJWEOLO |
0D U VK DIOO'W R PER O VLY D Q Q@ D U W LFEFR®®BRIW W R D VGIH B MORG B R JJ L FRIQRLAR P Y H V WHE Bl RRAUIDX H V W
VHIXHQWL VWHVVYRYLJRDEW PR $RG D OFOUH V FHIPRD R PAFGHFHQ Q|
e JOGWDSML WILIDWWREGDPSELEDWW KDAMLEDVVIFRRLQFDPBAVBKHRUQRQR YR JO LR®R/ V H F R QEO0UH
SRFKLVWIHPRE/K E H GGHRSGIN GALV/OH. /K V S B WY FVERO GBHICH G [2RJ L H QMM U RGP X ROIHY RW W FOTW B UMDD LR Q +
PHQR GDQQHJIJLDWD GHOOH QD]JLRQL HXURBH®E O L JHWD QXWVAW®G MEULAEG H WDXUDL®EWRRO 6 W DS/QLL W L
e ®SRVL]LRRYUDSHEOW BWQLWRLUD QWRYRFXUH]|G$SPHULFD
LVRODPERQWR OVRWWDWBRODVONDQOWE BWDWBREKHVLFXFERBOLTXLOLMVEDEQRELDPDBM®B RP D QG D
+DUERXU FKH YD GHWWR HUD GHO WXWW KW QDRAVHMWRIBRGR G M ISBISRD O0RY IGEKY UL I L X®/IH U
« JUD]DH CROV W WIRIMDU R L QIBQ 0 TLVR O HERQRFPRRIXLUOL "
DO O THF FQRSR WIEHEUWPRR SRIX HO8®$ HUD QR OR LF D OIH W WRAM BIS HFHIRA/DHS H Q V VWX U D FLKBQAW AR U \
SLHGR JDQ @G RDRH UL FOYYHWRQJL SURSULDPMHDQUWEREESIPPSIHRRP S O IBVIKR QVKRR SR VWD D WWD U
GHWWRULQJ WZHQWLHYV HG RUD
4XHVOWOQ PDQHFHV@DHPH VWREKL DARPPEHJIMDQQDBG PDLRUD
86$ SDUWHIDRQED VIHXDRMD LV R O L\GLID GR F R O R DQ\LL
ULIH UL FDHOQOM R O QpGEPR QIVR G BV Y R D IX W BFPWQIREHHD D
FRQTXLVWD GHO PRQGR

JRUHQ]R )DQLFFK
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6RQKDVVRWHAD LD Q @D O 0 T XYQRWENRID I D] L R GRFDH BILARP D QH Q@RI PHDVVLDPRRBREBFR QGRQI®D O L PGHMWMCR
LW D OKDE@PL WH ALIBRYWERLG B X L ODE E L DPRV VDRWMOMRH VWLRQH *UDYLQD L JLRYDQL
JXL®GEDE U L*HDIY LIKHO RW W R E UtV W VD RISWWHR/ L G'H QW H VBMRI R P H\DISRW U HDEEGDIYD @VBLL V F X W/ € D
GHQORBRFRQO GHYRWM.HJXGW®BR QD JJLXQ JLGHHEAWRY W LPDIRI Y SLH |1 LFDESR UMDARD F B R WU HEOQV L
TXDOLILFADERRGHIHIO. VRWWBR HVLGRIDODORYHFFEURYH FRPPHQWR
LO TXDOH VL g SRL GLPHVVR JOAQGHUFKKDQQRRFDWRI UL BHOWMDDJLRQH
IHYXBURJUDBPBDQGL®IDWBMH]LGRMA *UDYLKQOHUDQR H GL TXHVWL VROR ,WDOLDQL VX F
ULED G LWROSXQMKLL DXHX H G & R D U HE & \BXRW YXGHOOPE D WRB S HUR R QP D OMDD Q FKE@ X H VAR RIS U H V IKQW H
JHGHUD]LRQH &DOFLR 4XL VRQR ULSRUWDWLSIURBE®© HP®R@\ED Y RAX U DERVBRIGUHVFRQRYHQJIRQF
XQSLDQ@RJLRQEHIH. QQRYDUWDISEIXLQGQFHQWHYDORUGIDDWB Q/TIX D G W WL E FX DOXQ WDRKRU D WW X
LPSLDQWL PRGHUQL JL R F DWRWD B GHASLHSUHE RW D TUXID OLLPPjH G LIDBNDDAED | D W V
FRQW B RQIDY.NXOCRV W HQHERQRWIHYD FIOXE/WRI WHPSRRFBWROQGHULWD OLPBUS IV X'W R WD M W W L
VRFLHWj SULYH GL JDUDQI]JLH ILQDQ]JLDULH JLRFDWRHUPDQWRDQR HTXHVWW®KH D GLBRFR
LQFHQIWRQIRBHEEO ¥KHQYHVQRIQRHAD JJLKWH OLPRD UD]]BIGWM B XA X H VRARIE D GBI O FLR P G RYWW L
GHL JLRYDQL LWDOLDQL LQ SULPD VTXDGUD DO)MIHUD SHROFAKK DY Y HUIRY IDQYTH W\RKD DWIRRHW W H Q
&TBHUXQSLFFBORE O HPDYV XELRX H VRAELE L H W W WXDIWIRW SURR J IS WIALLY R O X | LRLQYEDABIO R U ILY LIRWYHDGLH \D\RRQ
UDJJLXQMIRUG RXHVWQ GISUH VL GHRPHIQY REDVWDRMVWURYHUHPPR LQ TXHVWD VLWXD]LRQH
QHO HQHO LQRVWDRRDY lg¥®V W ROWHW\S RW W LY DWW HBRYE L PGHI\ERG H U D J¢ ®REDRIV W H QHL E R Q R\RY.HFIDQ
FRQO HLO GHY.RVEL ¥ LJQ LXIQAIR G R VDL VRKRH G R W LPYRRO WHRP S O& B K¥DLH W % R Y A B H.QH DR F X H V W L
VXRDQGIW R/ DLWPR HIDELROIIDQW HPGHIEVYR FDRO O I X OW @R DOD JHVWDRRQEDLNG VFDQ GB R D R BHRU®RH L HW
JLRUQRYLOBDVVLFXXQPBDUJLRUBRWF KLDF F L QRDVOH L VAIME QRN DWVSIH VWIRQRF R L Q Y 8 DWLR H MUY R Q D J
HQW UDRPEXLCFUH DWRY BRI R B H VGG L JFHKDIQ FFRR Q@ X R®LLU L J H Q PLOTLLGWM DA GUsH US % PDV R QR
IR UW H PLHQ @/XH Q HHIOWMRIHR R B T K DQXQRS R WD/QFW R U D W IBNY D WX VDW E K L RLUWDLVQWY DO X D Q & R U U DIQAYRH Q @/iD W
LPRPHQG®LP DJJLRAUMH G HO@PV WWPD VI | L R QDXOHO LD V W U RGEDY L\DWIBAMD DU VL & X WRW R LD P IS @ WBIQ G DLU H
VFRQIER@DDFHGRHDRUGHO HTXHCRmM»RVQIWRFHVVL LQ SUHVFUL]JLRQH
TXHVWFKERBOKDQGRUPHEWRFHTHRAQGLDQLD WWRQR U BB UB/HIOFGI F& XD D Y LTMH \GAL U L JIH@G\LI FRW L *
F D OH W YWRONKIB V L WeDX\MRR WSQILL FSIER Q VW BPKHRUPIDSH Q8 R tHV H F R @ 8¢S U R SEHBX H VWRRV IWHRO IQ. QGHR @ Iy
OMXDLIXHDDBSURIRQOEDADI ENKRALULISQMQAIOXFQWRWR XQ UDJQR GDO EXFR
OYDYUHEEHUR SRWXWR GLIHQGHUH DQFRUD G/DROWRD DFUF XV HGEHMAW HIRDY]ID & R FHKILR UBDLGEA R LV VLR
7RUQDRGRBURJUDBED®LGDWXOD VHPEUPDWKHKIOFRP XQ DX H UP®IVRYLWHIEU X RS H UP@IRO O L FCHIY W R
*UDY LMQADLDP S HJ QIGALR D W W\W R @WWHE URPHN DI ]LM P L F UR IGRH)ADWDD V P L ¥ ¥\WRIGRH | ] RK DL Q V L \WR ®WURIK H
VXR RELHWWLYR IRUVH HUD TXHOOR GL IDUH QRQFOWNWDRDE & K ¥ RIBRE B R X D QWO BOHGHIDYRR Q
7UDODVFIL® DG RD WRRIRQ W H U HV&DW WIX D U G D R WGLR H QVWMDMISQ B S S UH ]GO MWHR $ DH QGABH. D O Y® RV W U
TXHVWL WUH SXQWL FKLDYH PDVVLPRPSLR@BMRS H GLYHQWIHOX OWLEBROHJKH
3HUX D QWW.R X DIDGEPS L D @BILAV X D YISR.@H D ELF DL PID (XURSEWDJJILRUHVWGEDIYR QRMDO O X HHSHUR UW X Q
V W [BGIO O B QYRIE LEIBVH UL VR Q RH F FHRIU P DQ D G DRWAS L WDJU HX Q 1LHRY HVRKRHO L Y EQIQ RERT X HM P SLR Q@O IVRY H U
JUDHNMHGWQFLFVRRBEGIVHP SORXURSHL L@RFF DV LEROQHWERWFF H | ISRHWE*HD O WU FHX D G'URAR Q V H J YOH)F] OB
G HILX DOR, ) $ KD Y Y H FW MWDK , WDROAEDX R YOF R VW QXIRNH*& QR Q YL VSUDR S G LERX R DU D ®RG D O)O) Q pG D COOCHW U |
V W BQARLY D U HPIRQ RILQ V L HDROHDXOU F IDIARV S L WO(IX M R SHi LH G H U D MIRVBNKRD I X D OG MW@ GBI Y W IGRERBIUGVFHX H WWYHH G H
GRYUHMR/FLORWVIV® O WM VIR YW BED OO DY D GIKDYBKH GDO YDORUH GHL YDUL FOXE H FDPSLRQ
QRVWWD\SWMIQV B KH O VDRI R D G HR ® B H Q WRWW LAY R R P POD WOLH W W RDRIR X QDAOLOLIREH OO D WPUGERSRDF
W X WOMP S L D@MMDMHIV UKD UMD ODRQR2Y Y L D P HEDWHHGYRLY XIMOR R U P® LT K H VS V LPRIW LIPIDHY J L X V RKRH
L QVX WRVQURV FW RIS L& WEQ M W U X W Y X 183 (FROP IO BMM.HR J Q X @ R RLD S STXD QRADROGH/ W I3 W YD WL LNAXTH \DV (LD, * &
SURJHWWL ULPDQJRQR VHPSUH TXHOOL FRWWD S U HDRRF BH U FK$. U R V VL@ @LD D ] L R QFOROHW L @X H |
6WH VYW XD BLHIX D QR X DAMVDU X \G WXW IBQD WHBERQLR W W HERHIHWN VURP Y X O@WPBMWR P S HW L$HRIGHY L VW H P
FOJSE 8 L FFIRQD D®WOVAD QG Y MY L P H WMFS D U CFCR/DRK R WFIR U U RADWD R DYQHRF F KIIEEFRR P S O H W DVFEHDQ W IBDPMRV W H L
GILPSLDI@WL VERQWRHO T, WH\ORMBLAKMH. PDQFD GJD O P HQRY H Q WALTIDPQ L S UHWDIQ FKHL OURVVEBPRV L G H
ILQDQ]JLDPHQWL QRQ ULHVFRQR D FRVWUXLU N RUY O\DWSIHKWAR QDS FOIS YD ALLQWHOOLJHQWH

JUDQFHVFR 'H 3DF

30LLQQDPRUHED O FRRILVDUSRILQQDPRGBB®R QRS URYYLVDPRIQWSHOLFDELOPHQW
DFULWLFDPHQWH VHQ]D SHQVDUH DO GRORUH R DOOR VFRQYROJLPHQWR

&RPXHWQR LSS WHV WEWIFB QBWWPRQG LOHWG! X LERUWLFRPDBWHIQR Q

DSS DU W HDQ@HHYWIKHID HWHHW W NS B BL BOEQJ R P D GEIRR J U DF HRJRV D PRHIDOARHE UL W W R U H
LQJOHWVHNRUQGEYWDRWEBLMRDFFRP S D OEURSYILFHL V V LSMUG IREXTEDHR Q DEFHK®IO D
SURSVTRD GUWEXRUWHE6DWRS HF L OLIFRJ VBRDXOH O 0SD U F@H FRD@F KEHK A X HV W R
URPD@FIRLQYRODARGH VWQBR OXVARIQBTLPSUH Y HGILFQ BABWH Q RUPX L
OHJDWL GDO ILOR URVVR GHOOYDPRUH RVVHVVLRQH SHU LO FDOFLR

S OVHURD@XEHVWXBQEBEKHHEEDHTUD S S U HO HIQGWCF I HQR\W HPGSHI RV QUL IRV R

$0 O 1 L QAVRERQ\RF WAL XMEVEHBIV V ILRIQ D | LIRKEDXCALU R Y DXIBIO \DLDSVLV V LR DIDOVEROD
SDUDER®IDGDOO THYV S DLW YROGBESUH VYRR QYHV F RIGI® WMWRV D QWLR S S L
LJQDYL SDUHJJL SHU YLVVXWL DO IUHGGR H DO JHOR GHOOYLQYHUQR |
3HU L QRQ DSSDVVLRQDWLTWDOHAROD FKMW DR GXRL FDSLUH VH QRQ FL VH



, OVXJ RA.\)AMD
(D WD

( EEHOHW JHOWD. DQ] LIHOWMLP L GMWRUL E [LQLVD DOFKH TXHWD $ QFKH SHUTXHWDQQR VFROWIFR WL
q IDWD RWD GL FKIXVXUD &RQ HWR P LUDGL GL SIDOW GL UVDWA GL DP RULH GL DP LFJH GL HULRU. H
GHFLMIRQL RSLQDELD GL UIRXWOQH H GL UHVSRQVDELAW GL JLRLD H GL P DQQFRQLD GL YWD QRQ UHWHLDQOR
FKH QHOSHOVLHLR LQ XQ SLFFRAR DQJRQAQR LQ |RQGR DAH P HP RUH GLWWWIQRL LQ DWKMVD GLUHP LOLVFHQ] D
FHUFDQGR SHUSHWDP HQWM XQIRFFDVIRQH SHU DJJUDSSDWL D TXDEKH SDUHOWM. UDSHWID D GLDQ] D GL
JIRUQL GLP HVL P DIDUL GL DQQL H GL UYLYHUH FRP H XQ XQ\P R EDGR ILQD® TXH@M RUP DL SDWDWM
HP R]LRQL ' XQTXHFKH I DUH"

( RJLR GHAD FXURWW SHUSDWDUH GHWIWA LQ P RGR GLYHUVR

&HUFDW JHOWD. DQ] LIHOWDWP L GMWRUL

&HUFDM VFRSUVMA DSUMA SLe SDUHQWAVL SRWLELD QHOP RGR Sle GLVLOWIUHWDVIR H FDRWFR SRWLELGH VHQ] D
FXUD DGFXQD SHULOUHWR 9 HGHW JXDUGDWA DVFRODVWA VHOVMA QRVIVA SHOVDV HOERUDWA SRL@VFLDVA D
P HW HUFRP LQFLDW 6FULYHW FDQFHOD\W DFFDWRFFLDVM $ QGDVM DYDQW. &DCSHWIVA 5 LVFULYHVAYL

' RSRWWR SHUTXH@ FRP HQRL XP DQL QRQ FLUAWD FKH TXHWR GD | DUH

/ HQVDP HOWA SRLWWR GIXQ WDWR 3HUJQDP LFLSLs DQ] LDQL

34 XLOGL QRQ UHWID GD | DUH FKH DQGDUH DYDQW. YROIDUH B VSD@B12 DG P DIRWD © HRIQXQR YHWR LOSURSUR
IXWKUR 9 HUR' 6FXVDWA P DVDY SRLSRWLELGY' &LQTXH DQQLGLVFXRM® GLYIVID VWD TXH@D SDSSDUGHAD
VRSWD HILQLVFHFRW' &RQ XQD SDFFD VXQD VSDAD H GXH SDURM FFKq FKH QRQ YRJIQRQR GLLH QLHOW'*
$KLP g JHOWD DQ] L JHOWDWLP L GMWRUL WP R SLRSUR GL W 3 HU TXDQVR SRHWFR H P HIRGLDP P DWFR
OXOIP R JLRUQR GLVFXRM® g SXUVHP SUH SHUGDSSXQWR XQ JIRUQR HQRQ VFRUMHY YLD SLe GIQVDP HQWM
GLVXWILI @ DAL VRAR SHUFKp 3 VSHFLD®Y / DILQHDULYD FRP HXQ SRTVXWR TXDQVR GHQVDP HQWA SRLWWID
GIXQ WDWR 4 XHWR WP SR QRQ KD FXUD SHU UM DEXQL Qp GL FHUWR KD XQ VHQVR GLJLXW] LD SRHWFD E
VHP SUH &R WIMAR GLFLQTXHDQQLID 0 D QRQ GLVSHUIDW &% LQIDWK SXUVHP SUHXQ P RGR SHU FKL QH
VHOVD LOELVRIQR GL GDUH XQD FKLXVXUD VH YRI@DP R URP DQWFD D TXHWL XOWP L P RP HQW 4 XHWD
FROVLM LQ XQD GLIHUHQ] D DA#PSSDUHQ]D VRWUM P D D P LR DYYLVR DOXDQVR SRWIQW UEHIDUL
&ROIHUWM GXQTXH WVH QHFHWDUR LP SRUMQ]D D TXHIQ XGP L DMABOW QRQRWDQW HWL MIDQR
P SUHVFLQGLEL® GD VWKW @ DAVL H ULQQHI DVid OLQGL | HUHQ] D GHAIDXQLYHUWVR 2 UD JHQWD DQ] LIHQWIDWP L
GMRUL DYHQGR HVDXUWVR GRULILODAW P LVHQVR DQFK IR GLGLUYL LQ SLHQR WD FQFKq DG P DLRUD

: SIDFHUHGHWHUFLHRKL 3 LP IHLSHOQVIHWL GLWWH LOYLDQGDQVM DAD VXD RP EWD 3 GHYRQR I DUP L
VDSHUHGRYHP LWRYR P DQRQ GRYHYDGR ,RDP R GlQFHUM] ] D GHO XVXUR H QRQ YRJ @R DQGDUH LQ
URYLQD SHUQIP SD] LHQ] D H SHUJXWIDUH LQ DOWFLSR GH FRVH SLRP HWH

) WHGUFK 1 LTHWFKH GD 3/ D * DLD 6 FLHQ] D

3HU FKIXGHH LQILOH FRQ XQD SLFFRM JLXWWM LFD] LRQH 3/ PUAFRAR QRQ F HQWD QX@D FRQ LO6XJR GL
WWD @ WRUD 1 RQ g XQ UDWXQVR GH@DQQR ~ ( EEHOH W KR SUH HUWR SDUDUH GL DVSHWILSLe XP DQL
FKH WJXDUGDQR QRL W ' RSRWWR YLHQ GD Wp FKH LQ XQ JLIRUQD®! DQ] L LQ XQ DQQR LOWAR | DWR GD
QRL SHUQRL HVX GLOQRL LOVXJR GLWWWID @ WRUD VIDP R VHP SUHQRL

$ Q%A LQ



	"Che epoca terribile quella in cui degli idioti governano dei ciechi."
	-William  Shakespeare


